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D I S C L A I M E R
This document has been prepared ACCIONA. S.A. (“the “Company” or “The Group”) exclusively for use as support material for the introduction 
of ACCIONA Group’s activity. Therefore it cannot be disclosed or made public by any person or entity for any other purposes without the prior 
written consent of the Company. The Company does not assume any liability for the content of this document if used for any purposes 
different from the one outlined above.

The information and any opinions or statements made in this document do not purport to be comprehensive and have not been verified by 
independent third parties nor audited, and in some cases are based on management information and estimates and are subject to change; 
therefore no express or implied warranty is made as to the impartiality, accuracy, completeness or correctness of the information or the 
opinions or statements expressed herein. Certain financial and statistical information contained in this Presentation may be subject to 
rounding adjustments.

Neither the Company, its subsidiaries or any entity within the ACCIONA Group, any of its advisors or representatives assume liability of any 
kind, whether for negligence or any other reason, for any damage or loss arising from any use of this document or its contents.

The information contained in this document on the price at which securities issued by ACCIONA have been bought or sold, or on the 
performance of those securities, may not and should not be used to predict the future performance of securities issued by ACCIONA.

Neither this document nor any part thereof constitutes, and may not be relied on in any manner as, legal, tax, investment, accounting, 
regulatory or any other type of advice on, about or in relation to the Company nor may it be used or relied upon in connection with, form the 
basis of, or for incorporation into or construction of, any contract or agreement or investment decision.

IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe securities in accordance with the provisions of Regulation 
(EU) 2017/1129 of the European Parliament and of the Council of June 14, 2017 on the prospectus to be published when securities are offered 
to the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange 
of securities, nor a solicitation for any vote or approval in any other jurisdiction.

Particularly, this document does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase, sell or 
exchange any securities. 

Neither this presentation nor any part or copy of it may be taken or transmitted into the United States or published, released, disclosed or 
distributed, directly or indirectly, in the United States, as that term is defined in the United States Securities Act of 1933, as amended (the 
“Securities Act”). Neither this presentation nor any part or copy of it may be published, released, distributed or disclosed in Australia, Canada, 
South Africa or Japan. Any failure to comply with this restriction may constitute a violation of U.S., Australian, Canadian, South African or 
Japanese securities laws.

This presentation and the information contained herein are not a solicitation of an offer to buy securities or an offer for the sale of securities in 
the United States (within the meaning of Regulation S under the Securities Act). The securities potentially to be issued by ACCIONA Group as 
described in this document have not been, and will not be, registered under the Securities Act and may not be offered or sold in the United 
States absent registration under the Securities Act except pursuant to an exemption from, or in the case of a transaction not subject to, the 
registration requirements of the Securities Act and in compliance with the relevant state securities laws. There will be no public offering of 
those securities in the United States.

FORWARD-LOOKING STATEMENTS

This document contains forward-looking information and statements about ACCIONA Group, including financial projections and estimates and 
their underlying assumptions, statements regarding plan, objectives and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future performance. Forward-looking statements are statements that are not 
historical facts and are generally identified by the words “expects”, “anticipates”, “believes”, “intends”, “estimates”, “pipeline” and similar 
expressions.

Although ACCIONA believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of 
ACCIONA Group securities are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many 
of which are difficult to predict and generally beyond the control of ACCIONA Energía, that could cause actual results and developments to 
differ materially from those expressed in, or implied or projected by, the forward-looking information and statements.

Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of ACCIONA a. You are 
cautioned not to place undue reliance on the forward-looking statements, which speak only as of the date they were made. All subsequent 
oral or written forward-looking statements attributable to ACCIONA or any of its members, directors, officers, employees or any persons 
acting on its behalf are expressly qualified in their entirety by the cautionary statement above. All forward-looking statements included herein 
are based on information available to ACCIONA, on the date hereof. Except as required by applicable law, ACCIONA does not undertake any 
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

This report contains certain non-IFRS financial measures of the Company derived from (or based on) its accounting records, and which it 
regards as alternative performance measures (APMs) for the purposes of Commission Delegated Regulation (EU) 2019/979 of March 14, 2019 
and as defined in the European Securities and Market Authority Guidelines on Alternative Performance Measures dated October 5, 2015. 
These measures should not be considered as an alternative to measures derived in accordance with IFRS, have limited use as analytical tools, 
should not be considered in isolation and, may not be indicative of the Company's results of operations. Recipients should not place undue 
reliance on this information. The financial information included herein has not been reviewed for accuracy or completeness and, as such, 
should not be relied upon.

The definition and classification of the pipeline of ACCIONA Energía, which comprises both secured and under construction projects, highly 
visible projects and advanced development projects, as well as other additional opportunities, may not necessarily be the same as that used by 
other companies engaged in similar businesses. As a result, the expected capacity of ACCIONA Energía’s pipeline may not be comparable to 
the expected capacity of the pipeline reported by such other companies. In addition, given the dynamic nature of the pipeline, ACCIONA 
Energía’s pipeline is subject to change without notice and certain projects classified under a certain pipeline category as identified above could 
be reclassified under another pipeline category or could cease to be pursued in the event that unexpected events, which may be beyond the 
ACCIONA Energía’s control, occur.



A C C I O N A  A T  A  G L A N C E
A leading greenfield developer and operator of sustainable Energy & Infrastructure assets
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EBITDA 2021
€1,483M

REVENUES 2021 
€8,104M

G L O B A L  P R E S E N C E  - 6 1 %  O F  I T S  R E V E N U E S  F R O M  I N T E R N A T I O N A L  M A R K E T S

C A R B O N  N E U T R A L  S I N C E  2 0 1 6  A N D  A  K E Y  P L A Y E R  I N  T H E  L O W  C A R B O N  T R A N S I T I O N

E N E R G Y :  O N E  O F  T H E  W O R L D ’ S  L A R G E S T  O P E R A T O R S  O F  R E N E W A B L E  G E N E R A T I O N
› 82,73% stake in ACCIONA ENERGÍA, listed on July 2021
› 11.2 GW of installed capacity (Wind, Solar, Hydro, CSP and Biomass) as of Dec 2021
› 24.5 TWh of production in 2021

I N F R A S T R U C T U R E S :  D E L I V E R Y  O F  S O M E  O F  T H E  M O S T  C O M P L E X  A N D  H I G H - P R O F I L E  
P R O J E C T S  I N  T H E  W O R L D
› €8.546m of new project awards in FY 2021

O T H E R  A C T I V I T I E S :  S U S T A I N A B L E  P R O P E R T Y  D E V E L O P M E N T  A N D  U R B A N  M O B I L I T Y

C O N S T I T U E N T  O F  I B E X - 3 5 ,  S P A I N ’ S  B E N C H M A R K  S T O C K  I N D E X
› Market cap (current) ≈ €9.0bn 
› Enterprise value ≈ €14.8bn
› Family owned company with more than 100 years of history
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L E A D I N G  D E V E L O P E R  A N D  O P E R A T O R  O F  E S S E N T I A L  I N F R A S T R U C T U R E S M A K I N G  A  R E A L  I M P A C T
› Strategy aligned with Sustainable Developments Goals challenge – long-term Growth Megatrends
› IPO of ACCIONA Energía – a major potential catalyst to accelerate profitable growth with Net Zero 2050 as horizon

S T A B L E  A N D  R E S I L I E N T  B U S I N E S S  D E L I V E R I N G  U T I L I T Y - L I K E  C A S H F L O W S
› ≈ 65% of EBITDA from contracted assets and LT infrastructure management contracts

S O L I D  C A P I T A L  S T R U C T U R E  A N D  H I G H L Y  C A S H  G E N E R A T I V E  B U S I N E S S
› Virtually no maintenance capex – vast majority of capex is discretionary
› Capacity to pursue significant growth-enhancing investment opportunities 

S T R O N G  G E O G R A P H I C  D I V E R S I F I C A T I O N  W I T H I N  O E C D  C O U N T R I E S  
› Representing over ≈80% of revenues

C O N S I S T E N T  T R A C K  R E C O R D  O F  F I N A N C I A L  R I S K  M A N A G E M E N T  A N D  R E S I L I E N C E
› Demonstrated proactive response to challenging situations such as 2012-13 crisis and COVID-19 pandemic in 2020
› Dividend flexibility, capex modulation and divestments – established track record
› Prudent financial policy of <4.0x Net Debt/EBITDA consistent with dominant cashflow-generating asset business
› IPO of ACCIONA Energía as significantly positive credit event

S U S T A I N A B L E  D E V E L O P M E N T  A S  C O R N E R S T O N E  O F  T H E  B U S I N E S S
› Family-owned company – cross-generational vision
› Excellence in sustainability performance
› Focus on maximising the positive contribution to society of our energy & infra projects

C O R E  S T R E N G T H S



F I N A N C I A L  R E S U L T S  H I G H L I G H T S  - F Y  2 0 2 1

FY 2021
 (€m)

% Chg.
 vs FY 2020 (1)

FY 2021
 (€m)

 FY 2020
 (€m)

Revenues 8,104 25% Gross Investment 1,543 843

EBITDA 1,483 31%

EBT 575 11%
FY 2021

 (€m)
 FY 2020

 (€m)

of which Nordex contribution -81 Net Financial Debt 4,344 4,733

Attributable net profit 332 -14% NFD/EBITDA 2.93x 4.18x

Strong growth across all profit lines, with a positive operating performance of the different activities and a significant reduction of the 
group financial leverage, driven by the funds coming from ACCIONA Energía IPO

1. Re-statement of 2020 financial statements: recognition of impacts in the Spanish regulated business consistent with the banding mechanism
2. Like-for-like growth in net profit would have been +63%, excluding from 2020’s the reversal of Nordex impairment (€145m) and the positive impact of the asset life extension of certain energy assets (€79m) and from 2021 the positive outcome of the hydro levy court dispute (€67.2m)

(2)



G R O U P  E B I T D A  M A I N L Y  D R I V E N  B Y  E N E R G Y  

ENERGY
EBITDA: €1,086m

(73.5% margin) 

 11.2 GW generation assets

› 78% wind/12% Other technologies 
(Solar PV, Hydro, CSP and Biomass)

› 51% Spain/49% International

 24.5 TWh of production in 2021

INFRASTRUCTURE
EBITDA: €323m

(6.6% margin)

 Construction  (4.5% margin)

 Concessions (86.5% margin)

 Water (9.5% margin)

 Other infrastructure activities (8.4% margin)

OTHER ACTIVITIES
EBITDA: €104m 

(9.8% margin)

 Bestinver ->  €7,046 AUM

 Property Development -> €1,361m GAV

c . 6 5 %  O F  E B I T D A  A S S O C I A T E D  T O  L O N G  T E R M  C O N T R A C T S

21% 7%72%

EBITDA 2020: 
€1,483m 

ND/EBITDA 2.93x

Source: ACCIONA’s FY21 results presentation 6



E B I T D A  B Y  T Y P E  O F  A C T I V I T Y

1. Renewable Generation excluding Non-LT Contracted + Infrastructure Concessions + Infrastructure Services

L O N G - T E R M  A S S E T  B U S I N E S S
Renewable Generation
Infrastructure Concessions - Trans., Social & Water

S E R V I C E S  B U S I N E S S
Infrastructure Services
Financial Services

G R E E N F I E L D  D E V E L O P M E N T  B U S I N E S S
Greenfield Infrastructure – Construction & Water projects
Renewable Energy Development
Property Development

RISK

79% 78%

8% 7%

13% 14%

FY 2021 FY 2020

(11%)
(19%)

Non - LT 
Contracted
Generation

64% 70%
LT CONTRACTED 
ASSETS & INFRA 
MANAGEMENT 
CONTRACTS (1)

EBITDA
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A C C I O N A :  A  U N I Q U E  B U S I N E S S  M O D E L

€7bn AUM (+10.6% yoy)

Launch of Bestinver Infra FCR Fund

c. 9,000 Silence vehicles sold, 30% market share in Europe

>12,400 shared Silence motorcycles

€18,096m total backlog

€323m EBITDA (+51.0% yoy)

Successful IPO of Acciona Energía

€1,086m EBITDA (+25.1% yoy)

S U S T A I N A B L E  C H A L L E N G E S
2 5  Y E A R S  A G O

A C C I O N A ’ S  S O L U T I O N S
2 0 2 1  H I G H L I G H T S

ENERGY

PROPERTY DEVELOPMENT

URBAN MOBILITY

INFRASTRUCTURE

BESTINVER

IN 2021 93% OF ELIGIBLE CAPEX OF ACCIONA WAS ALIGNED WITH THE EU TAXONOMY
TIER 1 CREDENTIALS IN MAIN ESG GLOBAL RATINGS

CLIMATE CHANGE
Global CO2 emissions +51.4%

WATER & NATURE
Water availability per capita -31%

CITIES
Urban population +63%

INVESTMENT NEEDS
UNDP estimation of annual SDGs investment requirements

US$ 5 & 7 trillion

Sales backlog of 1,472 units (+81.3% yoy)

€1,361m GAV (+29.2% yoy)
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S T R A T E G Y  – R A T I O N A L E  F O R  T H E  I P O  O F  A C C I O N A  E N E R G Í A

Unique window of opportunity to accelerate growth – Energy Transition/ 2050 Net Zero horizon

Aspiring to become an ESG sector leader and increase presence in the key clean energy & sustainability indices

Access to more efficient & cheaper funding and ample balance sheet capacity to deliver growth – more competitive & strongly capitalised with IG ratings

Clearly differentiated, independent and unique business – enhance equity & fixed income investor attention

Renewable energy market has reached maturity following 30 years of history – proven technology, fully competitive & integrated into the electricity system

ACCIONA Energía fully prepared in terms of size, organisation, resources, regional footprint, and mature development pipeline 

IPO Price
€26.73/share = €8.8bn

Date
1ST July 2021

Stake retained
82.723%



A C C I O N A  E N E R G Í A - P I P E L I N E
Unconstrained, competitive, and focused on maximising growth & value extraction

Pipeline & Capacity growth (GW)

› BEST-IN-CLASS
› STAND-ALONE
› PURE-PLAY

Added 
2021

Under 
construction & 

Secured

Highly
visible

Advanced 
development

Early stage 
pipeline & 

other identified 
opportunities

Installed + U/C 
2021 & Secured 

pipeline (3.7GW)

(buffer)

(buffer)



A C C I O N A  E N E R G Í A
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Global reach with presence in 17 countries across 5 continents with 11.2GW of total installed capacity in 2021

Total Installed 
capacity
11.2 GW

557 MW added in 2021

Net Installed 
capacity
9.4 GW

Total 
Production

24,541 GWh

4.7 GW
Celada Fusión 48 MW

0.2 GW

U S A ( 1 . 1  G W )

Onshore Wind Solar PV Hydro Biomass

S P A I N  ( 5 . 7  G W )  

R E S T  O F  E U R O P E  
( 0 . 6  G W )  

A U S T R A L I A  ( 0 . 6  G W )

C H I L E  ( 0 . 9  G W )

M E X I C O  ( 1 . 5  G W )

O T H E R  A M E R I C A S  
( 0 . 2  G W )

R E S T  O F  T H E  W O R L D  
( 0 . 6  G W )  

0.8 GW

61 MW

0.4 GW

0.2 GW

0.6 GW
Mortlake 140 MW

0.3 GW

0.3 GW

1.1 GW

64 MW

1.1 GW 
San Carlos 145 MW

0.4 GW

0.3 GW

0.6 GW
Malgarida 209 MW

19 MW
Petra 6 MW
Lloseta 9 MW
Merck Distributed Gen. 0.3 MW

CSP

MW added 2021

(1)

1. Acquisition of  Equinov, specialist provider of corporate energy efficiency and energy management services in France



Record backlog with an historical new awards peak of €8,546m in 2021

Construction - Solid record backlog (+12% YoY), with €5.1bn new projects in 2021

› Sydney Metro West, Australia 

› Fargo Diversion River, US 

› Playa Carmen-Tulum Maya train, Mexico

› Modernization of railway lines SPA AWP4 and AWP5, Australia

› WtE Kelvin, UK

Water: Strong growth of backlog (+44%), highly based on LT operational utility contracts

› Jubail 3B (KSA) 

› Ras Laffan (Qatar)

› Water Management Veracruz (Mexico)

Concessions: 3 new project awards in the last 15 months with a total investment over 
€4.1bn

› LINHA 6 – Laranja de Metrô de São Paulo (Brazil) 

› Fargo-Moorhead Area Diversion Project (US)

› La Serena Hospital (Chile)

I N F R A S T R U C T U R E

14,885
18,096

25,983

(1)

Backlog breakdown (€m)

1. Restated excluding Services backlog reclassified to Other Activities



I N F R A S T R U C T U R E  
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Global leader in Low/Carbon transformative Infrastructure 
projects

N O R T H A M E R I C A
Vancouver Metro: €1,100m (60%)
Patullo Bridge: €665m (50%)
Site C Dam: €1.4bn (50%)
Fargo Diversion River: €1,003m (35%)

WestConnex Tunnel: €413m (LLE)
Sydney Airport Bulk Earthworks: €154m (LLE)
Sydney Metro West: €1,205m (50%)
Inland Rail Alliance:  €128m (50%)
Sydney Airport: €330m (50%)
Armadale Line Grade Railway: €474m (55%)
Coomera Bridge: €233m (60%)
Modernization of Railway Lines SPA AWP4 & AWP5: €348m (100%)

A U S T R A L I A & N Z

L AT A M

Sao Paulo Metro L6: €1,716m (100%)
El Niño Hospital: €378m (100%)

Riachuelo EDAR: €238m (35%)
Panamerican Road: €318m (60%)

Maya Train: €631m (50%)
Water Management Veracruz: €1,726m (100%)

Los Merinos PTAR: €140m (100%)
Shuqaiq Desalination Plant: €459m (60%)
Al Khobar 2 Desalination Plant: €440m (70%)
Jubail 3B Desalination Plant: €337m (100%)
Ras Laffan Desalination Plant: €294m (100%) 

M I D D L E E A S T

S O U T H E A S T A S I A
Tseung Kwan, Desalination Plant €519m (50%)
Malolos Clark Railway 2, €530m (50%)
Malolos Clark Railway 4: €331m (70%)
Water Plant Laguna Lake: €165m (50%) 
Cebu Bridge: €338m (60%)

E U R O P E

Föllo Line Rail: €1,000m (60%)
Moss Railway: €654m (45%)
WtE NESS: €488m (100%)
E6 Road: €443m (100%)
S19 Road: €407m (100%)
S7 Road: €116m (100%)

Water Management Cerdeña: €209m (100%)
Hospital Novo Do Alentejo €149m (100%)
WtE Kelvin: €355m (100%)

Significant new projects additions 2021ConcessionsConstruction Water

Differentiation through specialization and ground-breaking 
use of technology

ACCIONA provides innovative, sustainable and impactful 
solutions globally

Global presence with a highly geographically diversified backlog



P R O P E R T Y  D E V E L O P M E N T
A unique player specialized in high value added development projects with innovative sustainable solutions

 c.450 dwellings delivered in 2021 at an average selling price of €200k

 Sale of a landmark last mile logistic development in Barcelona leased by the world leader e-
commerce player

 Acquired land for €150m (c.1,700 housing units) in prime locations in Madrid & Barcelona,
as well as secured deals for additional €70m in housing and logistics

 Strong commercial activity, having pre-sold 1,074 housing units in 2021 (vs. 331 in 2020);
the pre-sales backlog as of 31 December 2021 stands at 1,472 units, out of which 60%
correspond to BTR

 18 housing developments under construction (c.1,400 units)

 Successful evolution of works in the iconic office campuses in Madrid & Barcelona, adapted
to new trends and needs to attract talent

GAV breakdown

€1,361m

Residential Development
(Nº of units)

€992m



P R O P E R T Y  D E V E L O P M E N T
Highly concentrated in Madrid, Catalonia and Lisbon & specific attractive opportunities elsewhere in Spain & abroad

IBERIAN
€1,198m 

GAV (88%) 

B A R C E L O N A

Andalucía (11%)

Cantabria (3%) País Vasco (3%)

Offices & LogisticsHousing

Galicia (2%)

Aragón
(2%) 

Canarias (2%) 

M A D R I D

C. Valenciana
(2%)

E U R O P E

L A T I N  A M E R I C A

› Spain (83%)
› Portugal (5%)
› Poland (2%)

› Mexico  & Brazil (10%) Landmark urban last mile logistic- BREEAM 
Excellent

BtR projects in Terrassa and Barcelona (La Marina) -
BREEAM Very Good

Selvamar JV to develop iconic flexible offices in 22@
- LEED Platinum

Ongoing large BtR housing projects (1 delivered, 2 
WIP) - BREEAM Very Good

Sustainable urban campuses in the city of Madrid: 
Ombú and Campus Mesena - LEED and WELL 
Platinum

Development activity mainly concentrated in Madrid, Catalonia & Lisbon enhancing the 
highest sustainability standards

C. Madrid 
(57%) 

Catalonia 
(10%)

› Mexico: highly recognised brand in both first and second residences, in Mexico
city or some beach areas respectively

› Brazil: initiating our activity, in Salvador de Bahia, to further understand market
dynamics

› Poland: relevant residential activity with potential for differentiation

L I S B O N

500 housing units intended for Build to Sell and Build 
to Rent and 27,000 tertiary sqm – BREEAM & LEED & 
WELL certificates

Portugal 
(6%)

Baleares (1%)

TOTAL GAV 
€1,361m

ROW
€163m 

GAV (12%) 



B E S T I N V E R
Leading independent provider of comprehensive financial services
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 €7,046m Assets Under Management (AUM) at December 2021, a c€700m net increase versus December 2020, most of it driven by performance

 Successful launch of Bestinver Infra FCR Fund – First of a new range of alternative funds

 ESG factors fully integrated into the investment process across Bestinver funds

 Reorganization of the product range in Luxemburg to approach institutional investors; first distribution agreements signed

 Digital transformation – Launch of new Private Web and mobile APP for investors

 Positive contribution from Bestinver Securities – Development of Corporate Finance (Debt Advisory, DCM, ECM and M&A), having participated in several ECM & DCM deals; strong brand
positioning in Capital Markets

Average Assets Under 
Management (€m)

Assets Under 
Management (€m)

+11%

+23%



U R B A N  E L E C T R I C  M O B I L I T Y
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Accelerating the adoption and use of light electric vehicles to decarbonize urban centers

 Leading European manufacturer of electric motorcycles:

 More than 32.000 units produced since April 2017

 c.9,000 Silence vehicles sold in 2021, 30% market share in Europe and 43% in Spain

 Portfolio of light, 100% electric 2-wheelers and 4-wheelers (motorcycles, mopeds, 
quadricycles) with the same removable batteries in a trolley format

 Spanish company founded in 2012 with manufacturing plant and R&D in Barcelona

 Presence across the mobility value chain: own technology for connected vehicles, innovative 
battery subscription model with recharging services, new uses for batteries (e.g. home battery as 
energy storage)

Silence
ACCIONA acquired Silence in H1-2021

Sharing
ACCIONA launched its moto-sharing business in 2018

 >12,400 shared Silence electric motorcycles, fleet powered by 100% renewable energy

 Presence in 6 cities in Spain and Italy (Madrid, Barcelona, Seville, Valencia, Rome, Milan)

 Top rated moto-sharing app on the market with >410,000 registered and validated users

Light electric vehicles are key to 
decarbonizing cities
 Solution for reducing CO2 emissions, congestion, 

noise and lack of recreational space in cities

 Potential to capture most urban trips, where the 
average distance travelled is <10km per trip1

 35% of passenger vehicles sold in 2030 will be 
electric2

Private ownership and shared mobility 
business models will coexist
 Users increasingly value affordable, flexible, 

sustainable offerings

 Shared mobility expected to account for 17% of 
global travel in 20402

1. Spain, Moovit 2019  2. Bloomberg New Energy Finance (Electric Vehicle Outlook 2021)



U R B A N  E L E C T R I C  M O B I L I T Y
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Key growth levers: battery subscription and distribution network

Scaling distribution network

 Clients include: 

› B2C through dealers

› B2B as sharing, delivery

› OEMs like VW group

 450 dealers in Europe by 2025 (interim 
target to increase contract signings by 
100% in 2022)

 Online target 50% of sales in 2025

Launch battery subscription model (Battery as a Service – Baas)

 All vehicles use removable batteries with patented system by Silence
 2- and 4-wheelers share the same standard of batteries and swapping platform

 BaaS will accelerate sales for adoption of EVs:
 Reducing vehicle acquisition cost by 40%
 Eliminating uncertainty around charging 

infrastructure availability

 Battery station deployment to start in Tier 1 cities in 
Spain in 2022, pilot tests started in BCN in 1H-22

 BaaS allows the user to subscribe to a battery service and pay per use (vs buying the battery with the EV):
 The user charges the battery at home or exchanges it for a recharged battery at a battery station: more efficient than 

refuelling at a gas station for ICE vehicles, taking just a few seconds
 Battery stations are 100% autonomous

BaaS and strong dealers network to reach mass market, solving current barriers to EVs adoption (cost & infrastructure availability)



N E T  F I N A N C I A L  D E B T

Average 
cost of debt

Av. maturity undrawn 
Credit Lines (years)

Average
debt maturity (years)

Net financial debt breakdown by nature (€m) Net debt & cash interest evolution (€m)

Project 
Debt

Corporate 
Debt

19



D E B T  M A T U R I T Y  &  B R E A K D O W N  

Debt breakdown by nature

Liquidity and gross debt maturity schedule (€m)

Gross financial debt – Level Gross financial debt – Currency Gross financial debt – Interest rate Corporate debt

5,438

1,898

478

1,326

272 571 730
1,047

2,901Available 
facilities

Cash 2,536

1. ACCIONA’s cash position excluding ACCIONA Energía 20



 Modification of the corporate bylaws, to underscore the present and future alignment
of the company's activities with models of sustainable development

 Integration of the finance and sustainability teams under the management of the Chief
Financial and Sustainability Officer and the governance of the Audit and Sustainability
Commission

 Emissions reduction 2017-2021 in line with the science-based target aligned with the
Paris Agreement (1.5ºC goal)

 Decarbonisation fund for processes with 14 initiatives launched

 Update of the Human Rights Policy, definition of the due diligence strategy and
implementation of the Internal Control System for Social Safeguards

 3.3 million euros in Sustainable Linked Loans with double ESG impact: corporate and
local

 S&P Global awards ACCIONA the Gold Sustainability Yearbook Award in early 2022

E S G  R E S U L T S  H I G H L I G H T S  – F Y  2 0 2 1

People FY 2021 FY 2020 % Chg.

Workforce (nº) 41,640 38,355 8.6%

Executive and manager women (%) 21.7% 20.7% +1.0pp

Workforce with disabilities in Spain (%) 4.0% 4.0% n.m

Accident frequency index - employees  and contractors 2.1 1.9 10.5%

Accident severity index - employees  and contractors 61.0 62.0 -1.6%

Social Impact Management projects (no.) 204 124 64.5%

Planet FY 2021 FY 2020 % Chg.

CAPEX aligned with the low-carbon taxonomy (%) 93% 85% +8.0pp

Renewable production (GWh) 24,541 24,075 1.9%

Avoided emissions (CO₂ million ton) 13.4 13.2 1.5%

Generated scope 1+2 emissions (CO₂ million ton) 0.17 0.13 30.8%

Renewable and recycled resources (%) 27% 10% +17.0pp

Waste to landfill (million ton) 1.1 1.5 -26.7%

Recovered waste (%) 87% 77% +10.0pp

Water consumed (hm³) 5.0 4.7 6.4%

Treated water (hm³) 1,033 923 11.9%

ESG highlightsKey ESG indicators

Evolution of key ESG indicators
 Women in management and executive positions: continuous rise due to diversity

programs and initiatives

 Accidents: higher than in 2020, but lower than 2019 thanks to H&S programs

 SIM: increase in the applicability to construction and real estate projects

 CAPEX: not comparable with last years

 Scope 1 and 2: rise due to higher construction activity, especially in Australia

 Resources: increase due to higher use of recycled aggregates and ballast in Australia

 Waste: increase in the reutilization thanks to Sao Paulo underground works

 Water: slight increase in use and production due to higher activity

(1)

1. CAPEX 2020 is not comparable with FY21 result as it has not been calculated using the same criteria as the regulatory documentation in force at the closure of 2021.
21



S U S T A I N A B L E  F I N A N C E  A N D  R A T I N G S

ACCIONA, global leader in sustainability, according 
to S&P Global
S&P Global awards ACCIONA the Gold Sustainability Yearbook Award 2022, 
a distinction that places it on the podium of the best utilities in the world in 
terms of sustainability

ESG RATINGSSUSTAINABLE FINANCE OPERATIONS

A L L O C A T I O N  O F  P R O C E E D S
100% of all requests for disbursement were related to EU Taxonomy aligned 
projects

S U S T A I N A B I L I T Y  P E R F O R M A N C E  T A R G E T S
Set out in ACCIONA sustainability-linked framework, monitored annually and 
the targets for 2021 have been met

• Reduce scope 1 and 2 emissions by 60% in the period 2017-2030
• 40,000 hours of certified technical training for underrepresented groups by 

2025
• 1,336 new households in rural areas w/access to electricity (solar kits) by 

2025

GREEN FINANCING

Active operations 39

New or re-openings in 2021 22

Current outstanding amount (M€) 2,126.8

FINANCING LINKED TO SUSTAINABILITY COMMITMENTS

Active operations 2

Current outstanding amount (M€) 3.300
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